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U.P. ELECTRICITY REGULATORY COMMISSION
NOTIFICATION No. U.P.E.R.C./Secy./Regulation/2022-668
Lucknow, Dated 04 January, 2022
SECOND AMENDMENT/ADDENDUM TO UTTAR PRADESH ELECTRICITY

REGULATORY COMMISSION (MULTY YEAR TARIFF FOR DISTRIBUTION
AND TRANSMISSION) REGULATION, 2019

In exercise of powers conferred under section 181 of the Electricity Act, 2003 (No. 36 of 2003) and
all other powers enabling in this behalf, and after previous publication, the Uttar Pradesh Electricity
Regulatory Commission, hereby makes the following Regulations to amend the Uttar Pradesh Electricity
Regulatory Commission (Multi Year Tariff for Distribution and Transmission) Regulations, 2019, vide
Notification No. UPERC/Secy./ (MYT for Distribution and Transmission) Regulations, 2019/408 dated
September 23, 2019, namely: -

Short Title and Commencement—

1.1 These Regulations may be called the Uttar Pradesh Electricity Regulatory Commission (Multi
Year Tariff for Distribution and Transmission) (Second Amendment) Regulations, 2022.

1.2 These Regulations shall come into force from the date of their publication in the Official Gazette
of the Uttar Pradesh Government & will be applicable for ARR/Tariff filings of FY 2023-24 and onwards.

AMENDMENT
A. The existing Regulation 22 “Return on Equity” shall be replaced by following_

Regulation 22. Return on Equity—

Existing Regulation
22.1 Return on equity shall be computed in
Rs. terms on equity base at the rate of 14.5% post-
tax per annum for the Transmission Licensee and
at the rate of 15% post-tax per annum for
Distribution Licensee respectively as determined in

accordance with Regulation 20:

Amended Regulation
22.1 Return on equity shall be computed in Rs.
terms on equity base at the rate of 14.5% post-tax
per annum for the Transmission Licensee and at the
rate of 15% post-tax per annum for Distribution
Licensee respectively as determined in accordance
with Regulation 20:
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Existing Regulation

Provided that assets funded by Consumer
Contribution/Deposit works, Capital Subsidies /
Grants and corresponding Depreciation shall not
form part of the Capital Cost. Actual Equity infused
by the Licensee as per book value shall be
considered and shall be used for computation in
these Regulations.

Amended Regulation

Provided that assets funded by Consumer
Contribution/Deposit works, Capital Subsidies/
Grants and corresponding Depreciation shall not
form part of the Capital Cost. Actual Equity infused
by the Licensee as per book value shall be
considered and shall be used for computation in
these Regulations;

Provided that if the Licensee files the MYT
Petition beyond the due date as specified in these
Regulations, then the rate of return on equity shall
be reduced by 0.25% per month or part thereof
without prejudice to any other fine or penalty to
which it may be liable under Electricity Act, 2003
and other Regulations of the Commission including
but not limited to UPERC (Fees & Fines)
Regulations, 2010 as amended from time to time.

Hllustration: For example a distribution licensee
delays the filing for 1 month then the rate of ROE
15% will be reduced to 14.75%. Further delay of
another month will reduce the rate to 14.50% & so
on.

B. The existing Regulation 6.1 shall be replaced by following—

Regulation 6. True-UP
Existing Regulation

6.1 The Licensee shall file Petition for True-
Up as provided in Regulation 4.1 of these
Regulations:

Provided that the Petition shall include
information in such form as may be stipulated by
the Commission, together with the Accounting
Statements, extracts of books of account and such
other details, etc., as per the Guidelines and
Formats as may be prescribed by the Commission.

Amended Regulation
6.1 The Licensee shall file Petition for True-Up
as provided in Regulation 4.1 of these Regulations:

Provided that the Petition shall include
information in such form as may be stipulated by
the Commission, together with the Accounting
Statements, extracts of books of account and such
other details, efc., as per the Guidelines and
Formats as may be prescribed by the Commission;

Provided further that if the true-up petition is
not submitted within time lines given in the
Regulation 4.1, no carrying cost shall be allowed
for the gap arrived for the true-up year. However,
in case of surplus, the same with carrying cost shall
be recovered.

ADDENDUM TO UTTAR PRADESH ELECTRICITY REGULATORY COMMISSION MULTY

YEAR TARIFF FOR DISTRIBUTION AND TRANSMISSION) REGULATION, 2019
Regulation 58. Power to Relax

The Commission may by general or special order, for reasons to be recorded in writing, and after
giving an opportunity of hearing to the parties likely to be affected by grant of relaxation, may relax any of
the provisions of these Regulations on its own motion or on an application made before it by an interested
person.

By the order of the Commission,

DRr. SANJAY KUMAR SINGH,
Secretary,
U. P. Electricity Regulatory Commission.
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